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This independent analysis of launch price trends and patient access challenges serves as a call to action to those with the
power to improve affordability and access. Moving away from a system that allows prices to be out of line with value
and access restrictions not based on objective notions of fair access requires urgent action. The 2026 Report showed:
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for these d Iffe rences. Bar length shows how far a drug’s price sits above ICER’s Health Benefit Price Benchmark (HBPB).

ICER’s HBPB: price range that aligns fairly with the overall health benefits the treatment provides patients over their lifetime.

*One-time i gene or cell therapies.
+We acknowledge that Relyvrio was withdrawn from the market in 2024 based on negative Phase Il results. As our focus was on price at launch, we
included this drug in our analysis because it was on the market for over a year.

The median 2025 net launch price was approximately $257,000 — and nearly a quarter of drugs launched above $500,000.
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Patients with Medicare faced the most challenges obtaining of launched drugs were filled within
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A rapid shift in behavior to price drugs in line with value is needed, and should be
met with streamlined access to new drugs with little to no cost-sharing for patients.

The figures in this one-pager were developed or refined using Claude Design (Opus 5) by Anthropic Labs; authors checked all figures for accuracy.
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